Merchant Accounts - Understanding Payment Options for your Business
Establishing payment methods for your small business is an important step to take when creating a successful business. In a credit based society,

establishing a credit card payment system is a crucial step, as it opens up the doors for consumers to patronize your business both online and offline.

Merchant accounts are underwritten by Visa/MasterCard member banks or designated Independent Service Organizations (ISOs) or Merchant Service
Providers (MSPs) Processing is done through one of several authorized networks such as Global Payments or Vital. These networks offer the ability
for businesses to accept credit cards using credit card equipment as well as online by using a virtual terminal or payment gateway such as Authorize
Net.

Having a credit card payment system is important for most businesses to offer the consumer, but setting the system up requires several
considerations. Credit card processing equipment and services are offered by a variety of companies, and each company will offer businesses

different features and benefits.

These are some of the reasons why a business would want to establish a relationship with a merchant services company offering credit card

equipment processing services:

* A reduction in the amount of bad checks that are written to the business fro customers.

« Credit card processing equipment offers a quick payment option for vendors, customers and clients. Also, many merchant companies offer an online
feature that will be compatible with your current company website, allowing online consumers to purchase your products and services with their credit
cards.

* The credit card payments are easily transferred directly into the business’s primary bank account.

* The credit card processing equipment makes it easy to accept credit card payments at a given physical business location, or off-site by using one of

the newer wireless credit card terminals.

When you establish a relationship with a merchant services company, most will link their credit card processing services directly to your business bank
account so that your deposits are easily transferred as you receive payments. Some merchant companies deduct the fees automatically from the
transaction funded amount, while others bill the merchant once per money for all of the previous month’s fees. The later system is much better for
bookkeeping ease and efficiency. Each month you will receive a monthly statement showing all of your business’s account activity for the previous

month along with the fees that were charged.

When you are considering credit card equipment processing companies, one of the first things that you will likely consider is the cost. While there is a
cost to use some company’s credit processing equipment, there are some very well established companies that offer their equipment for free when
you become a customer. In addition to the equipment fees, you can expect to pay transaction fees and usually a monthly service fee or statement fee.

In addition to costs, you want to select a company that will provide you with quality service 24x7, quick terminal replacement in the event of
malfunction, and one that will grow with your business as your needs change. As the consumer market is ever changing, you need a company that is

willing to change with it, providing you with the most up to date credit card processing equipment and services available.

About the Author
When you are searching for the right credit card processing company, visit www.accept-credit-cards.com for additional information on their free credit

card machines and their highly rated service.
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